OCHOBHbBIE HAIIPABJIEHHS] ®UHAHCOBOI'O PHIHKA
POCCHUICKOM ®EJEPAIIAN B MTEPUOJ CAHKIIU

A. A. Pycuna, B. /I. KopneeBa

Capamogckuii HayuoHaIbHBIL UCCTe008AMENbCKUL
2ocyoapcmeennulil yrusepcumem um. H. I'. Yepnvluescxkoeo, Poccus
E-mail: anya-rusina03@mail.ru, Placerelax1@gmail.com

OcHoBHbIE HampaBlieHUs pa3BuTus puHaHCOBOTO phiHKa Poccuiickoit @eneparuu (OTPDP)
— 3TO OJIUH U3 CPETHECPOUHBIX JOKYMEHTOB, KOTOpbie cocTaBisieT bank Poccuu. OH npunumaercs
©XKEroJTHO Ha TMEePHOJ] B TPU rojaa. JTa KOHPEPEHIIMsS HE OXBATHIBACT BCE MOCTABJICHHBIC 3aa4H,
KOTOpbIE HEOOXOUMO OyAeT pemuTs B Onrkaiiie roapl. CylecTByeT MHOKECTBO HaIlpaBJICHUN
pa3BuTHs (PUHAHCOBOTO PBHIHKA, HO B HAIIEH pabOTE MBI PACCMOTPUM JBE OCHOBHBIX [1].

THE MAIN DIRECTIONS OF THE FINANCIAL
MARKET OF THE RUSSIAN FEDERATION
DURING THE SANCTIONS PERIOD

A. A. Rusina, V. D. Korneeva

The main directions of the development of the financial market of the Russian federation
(rdfr) is one of the medium — term documents that the bank of Russia draws up. it is adopted annu-
ally for a period of three years. this conference does not cover all the tasks that will need to be
solved in the coming years. there are many directions for the development of the financial market,
but in our work, we will consider two main ones.

bank Poccuu u IlpaButensctBo Poccuiickoit deaepaliuyu NpUHSIIM MacIiTad-
HBIE MEPBI JI PEOJOJICHHS TTOCIIEICTBUN CAaHKIINN:

e bpuin BBEAEHBI KOHTPOJBHBIE MEXAHU3MBI JJISI PETYJIMPOBAHUS MOTOKA Ka-
nurtana. KimoueBasi mpolleHTHasl CTaBKa BPEMEHHO noBbicuiack 110 20%, a 3atem 1o-
CTEIMEHHO CHIKaach 10 15%.

e bankoBckwuii cexTop ObUT 0OecrieueH He0OX0IUMOMN JTUKBHUIHOCTBIO.

e Topru akuusMu U OOJUraUsIMUA ObUTM MPUOCTAHOBJIEHBI, KOPOTKUE MpoAa-
KU 3aIPEIICHBI, & BHITOJIHEHNE CAETIOK HEPE3UAECHTAMU OIPAHUYEHO.

e MexaHu3Mbl ObUIM pa3paOOTaHbl NI UCHOJHEHUs 00A3aTENbCTB POCCUU-
CKMMHU KOMITAHUSMHU TE€pe]l OTEYECTBEHHBIMH HWHBECTOPAMHU IO LIEHHBIM Oymaram,
KOTOpBIE paHee ObLIN pa3MeIleHbl 32 TPaHULICH.

e BpemeHHO J0MyIIeHO OTKJIOHEHHE YMUTEHTaMU OT PacKphITUsI HHPOpMaIUu
Y myOaukauu (pruHaAHCOBOM OTYETHOCTHU. BBUT MpeocTaBlieH MUPOKUI CIIEKTpP pery-
JSTOPHBIX MOCHa0JIEHUH ISl BCEX YUaCTHUKOB PhIHKA [2].

ODKOHOMUYECKUE CAHKLIWHA — 3TO MHCTPYMEHT BHEIIHEW MOJIUTHKH, KOTOPBII
HampaBjeH Ha CMEHY MOJIMTUYECKOTO PEKUMa, NeCTaOMIM3AIUU MTOJIUTHYECKOU CH-
CTEMBI CTPAHbI-aJIpECcaTa, a TAKXKe MOAPBIB U OTPAHUYECHHE BOCHHO-IIPOMBIIUIEHHOTO
ITOTEHIHAJIA JIJI1 BOEHHOTO CIEPKUBAHNUS CTPAHBI.
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Jli1st Toro, 4TOOBI OIEHUTH BIMSIHUE CAHKITMOHHBIX OIpaHUYEHUN Ha (YMHAHCO-
BbI PBIHOK, HEOOXOJUMO CHUCTEMATU3UPOBATHh MX IO HAMNpaBlIeHUsIM aehcTBusd. U3
pucyHKa | BHIHO, 4TO CylIeCTBYEeT 6 HaNpaBJICHUN IEMCTBUS CAHKIIMOHHBIX OTPaHU-
YeHUH, KOTOphIe IEUCTBYIOT Ha (prHAHCOBBIA PHIHOK. [lepBoe orpaHuyeHue- nepco-
HaJIbHbIE CAaHKIIMU, KOTOPBIE HAIIPABJIECHBI HA BBICIIEE PYKOBOJCTBO.

Crnenytolee HarpaBJIEHHE CAHKIUK — OTPAaHUYCHHE NEATEIIbHOCTH KPEIUTHBIX
opranuzanuii. OHU ObUIM HampaBJIeHbl Ha OTKJIIOYEHUE yacTu OaHkoB Poccum ot
mexayHapoanoi cuctembl SWIFT. OTo orpannunio mocTymjaeHNe BaTiOThl B OaHKH
Poccun u3-3a py6exa. [lepBeiMu 6ankaMu, KoTophie ObUTH OTKIIIOUeHBI 0T SWIFT B
pesynbrare 3amaaabix caHkiui Obutn: BT, Otkpeitue, [IpoMceBszpbank, CoBKOM-
O0ank u bank «Poccus». Ilo3ke K 3TOMY CHHUCKY NOOaBUJINCH CIEAYIONME OaHKH:
Co6epbank, Poccenpxo30ank, MOCKOBCKHIA KpeAUTHBINA OaHK. J[aHHBIM OaHKaM CTajo
HEBO3MOXHO OCYIIECTBIISITh MEXKJIYHAPOJHBIC ONepaluu B jJojuiapax U €Bpo, B pe-
3yJbTaTe YEro KPeIUTHBIE OPTaHU3aIlMU CTAJIM PaclpoaBaTh CBOM 3apyOeKHbIC aK-
THUBBI, JTUKBUJIUPOBATh CBOM JIOYEPHUE OPraHM3allMi BO MHOTHUX CTpaHax, a TaKkKe
MPO/IaBaTh CBOM JIOJM B KaIUTaJaX B MHOCTPAHHBIX OpraHU3aIusX.

CauknoHHLe Orpannuenue

OI paHMYCHHA $YHKINOHIPOBAHNA

ACATENBHOCTH MEKYHApOAHBIX
KPESANTHEIX IUIATEXKHBIX CHCTEM 3a

opra’uzaruii PYOEKOM

IlepconansHbie
CaHKLMH [POTHR
BBICIIIETO PYKOBOZACTBA
KOMIIAaHHIT 1 Onpx

OrpanuueHs
HaIpaBICHHbBIC HA 3anper Ha BBO3 €BpO 1
LlenTpansHbiii bank Homiapos CILA B
Poceniickoii Poccmro
Deneparin

Hampasnenus neiicTBus caHKIMi Ha (PMHAHCOBBIN PHIHOK

Ponw puHaHCcOBOTO phIHKA B TpaHCHOPMAIIUA SKOHOMUKU

e Pacimmpenue KpeauTHBIX yCIyr OaHKOB JUIsl TOJIJIEPKKH SKOHOMHYECKOTO
pOCTa U CTPYKTYPHBIX U3MEHEHUH.

e Pa3ButHe M MPOJBIKEHNE WHBECTHIIMOHHBIX MPOJYKTOB W BO3MOXHOCTEH
IUIS TPaX</IaH.

e VYwyacTue pblHKa KanuTana B pUHAHCUPOBAHUHU SKOHOMHUYECKOTO POCTA.

e (DOUHAHCHUPOBAHUE “3EJICHON PHEPTETUKHU U COLUAIBHBIX MTPOEKTOB.

e Pa3BuTHe NENOBBIX OTHOIICHWM, MOBBIINICHUE MPO3PAYHOCTA U COBEPIIICH-
CTBOBAHHUE PETYIATUBHOU Cpenbl sl ooecrieueHus 3PexkTuBHOTO HyHKIIMOHUPOBA-
HUS PHIHKA.

o [IpoaBmkeHNE pa3BUTHS CTPAXOBOTO CEKTOPA.
e OOecneyeHre cTaOUIILHOCTU U HAJIS)KHOCTH (PMHAHCOBBIX OpraHU3aIluiM.
e 3ammTa mpaB UHBECTOPOB U MOTPEOUTENCH, YIIYUIIeHHE JOCTYITHOCTH U TI0-
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BBITIICHUE KauyecTBa ((MHAHCUPOBAHUS.

[Ipu pazpaborke u BbimosHnenun OHPO®OP yuuthiBatoTcs QakTopbl, KOTOpbHIE
MOTYT 3aTPyJAHUTH TOCTHKEHHUE MTOCTABIICHHBIX LIEJIEN U 3aMEIJIUTh BOCCTAHOBIICHHUE
HSKOHOMUKHU U CTPYKTYPHBIX MpeoOpa3zoBanuii. K Takum aktopam oTHOCATCS:

¢ YXyIUIEHUE F€ONOJIUTUYECKON CUTyallnu,

eBBeeHne HOBBIX CAaHKIINN

e3amenNieHNEe POCTa MUPOBOI SKOHOMHUKHU M YCKOPEHHE NHQIISIHH,

eHecooTBercTBHE (PAKTUYECKUX CPOKOB MPUHATHUS PEIICHUM IJIaHy

eHenocraTok (hpUHAHCOBBIX PECYPCOB AJIsI MPOBEIECHUS HEOOXOIUMBIX MEpO-
IIPUATHMA.

Jlyis Toro 4TOOBI KOHTPOJIHUPOBATH MPOTPECC B JOCTIKEHUU IIeNIeH pa3BUTHS

(rHaHCOBOTO phIHKA, baHk Poccuu mpoBOIUT HAOJIONEHHE 3a U3MEHEHHUSIMU psiaa

WHJIUKATOPOB.

JAnHaMuka MHIUKATOPOB, npensioxkeHHbIx [Ib Poccun

30.06.2022 rona

[TepBoe momyroaue
2022 ronga

[TepBoe momyroaue
2022 ronga

Maii 2021 roma

105 %

78,8 %

68,6 %

49,7 daiuta

OTHoOIIIEHHE aK-
TUBOB (pHHAHCO-
BBIX OpraHU3aIHi
k BBII

YpoBenb nuppoBu-
3anuu (PUHAHCOBBIX
ycayr ans ¢pusnye-
CKUX JIHI

YpoBenb uppoBu-
3anuu (PUHAHCOBBIX
YCIYT JUISL FOPHIU-
YECKUX JIUI]

KoM1mo3utHbIli HHIEKC
YIOBJIETBOPEHHOCTH Hace-
neHus paboToit puHaHCO-
BBIX OpraHu3anuii, puHaH-

COBBIMU MPOAYKTAMHU
(ycmyramn) 1 KaHaJlaMu
npenocTaBieHus GuHaH-
COBBIX YCITYT

AHanmm3upys TaOIHIYy, MOXKHO CJ€JaTh BBIBOJI O MPEACTOSAIIEM POCTE MOKa3a-
Telsa. DTO 0OBICHSACTCS TeM, YTO (PMHAHCOBBIM PBIHOK SBIISACTCS CIIOKHOW M JIMHA-
MHYHO MEHSIOLIENCS CUCTEMOM, IMOJIBEPKEHHON BO3JICUCTBUIO YYACTHUKOB PBIHKA U
Pa3JIMYHBIX SKOHOMHYECKUX, TEXHOJIOTHUYECKUX U JIPYyTruX (haKTOPOB, HE CBA3AHHBIX
HanpsMyto ¢ bankom Poccuu u IlpaBurensctBom Poccuiickont denepanun. Cneno-
BaTeJIbHO, OlICHKA Y(P(HEKTUBHOCTH MOJUTUKU JOJKHA YIUTHIBATH 3TH W3MEHSIOIIHE-
Csl BHYTPEHHHE M BHEIIHKUE (haKTOPHI, YTOOBI TOCTUYb KOHKPETHBIX IIEJIEBbIX 3HaUe-
HUM pa3BUTUSI (PUHAHCOBOTO PHIHKA.

B yciioBHSIX CAaHKIMH M OTPAHWYEHUM B OTHOLIECHUSAX C 3alaJIHBIMUA CTPAHAMMU,
Poccun HEoOXOAMMO aKTHMBHO Pa3BUBAaTh M YKPEIUISATh BHEIIHEAKOHOMUYECKHE U
(hMHAHCOBBIE CBSI3U C JAPYKECTBEHHBIMU TOCYJIapCTBaMU. DTO BKIIIOYAET CO3JIaHHE
HE00X0MMOM HHPPACTPYKTYPHI, YCTAHOBIICHNE B3aUMOCBS3EH, KaHAJIOB TIJIATEXKEH U
pacuetoB. OCHOBHBIM MPHOPUTETOM SBJISETCS IEPEXOJ] K MCIOJIb30BAHUIO BaJIIOT
JIPYKECTBEHHBIX CTPaH B MEXIAYHApPOJHBIX pacueTrax M CO3JaHUE YCIOBHUM I HC-
MOJIb30BAHUS POCCUICKOTO PyOJIsSi B TPAHCTPAHUYHBIX OTICPAITHSIX.

Cankmuu, BBeJICHHBIC MPOTUB Poccun, uMmeroT paznmnyHbie (OpMBI B HAIIPaB-
JICHBI HAa Pa3HbIC CEKTOPHI SKOHOMUKHU. MHOTHE pocCcHiicKue OaHKH M KOMIIAHUU HE
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UMEIOT JOCTYyMa K MEXIyHapOJIHBIM PhIHKAM KamuTalla, YTO 3aTPYAHSIET UX (pUHAH-
CHUPOBAHME U Pa3BUTHE.

Takyke CaHKIMM MOTYT OTPAHHYHUTh JOCTYN K HOBBIM TEXHOJIOTMSIM M HWHBE-
CTULMSM B DHEPreTUYECKUN CEKTOP, YTO MOXKET 3aTOPMO3HMTH Pa3BUTHE U CHU3UTH
KOHKYPEHTOCIIOCOOHOCTh Poccun Ha MUPOBOM pBIHKE. 3anaHble KOMIIAHUU OTPaHU-
YUBAIOT COTPYIHUYECTBO C POCCUMCKUMHU HE(PTEra3oBbIMU KOMITAHUSAMHU, YTO IIPUBO-
JUT K CHUOKCHUIO MHBECTULIUN B 3Ty OTPACib U YXYAIIECHUIO TEXHOJOTUYECKOTO pas-
BUTHS.

Kpome TOro, cankuuy MOTyT IPHUBECTH K OTPAHUYEHHUIO JTOCTyNA K PhIHKAM
APYTUX CTPaH, YTO MOKET CYIIECTBEHHO CHU3UTh OOBEMBI 3KCIOPTAa M HMIIOPTA.
MHorue poccuicKue KOMITAHWM CTaJKHMBAKOTCS C OTPAaHUYEHUSMHU B TOPrOBJE C 3a-
MaJHBIMU MTAPTHEPAMHU, YTO NPUBOJUT K CHUKEHUIO 00BEMOB 3KCIIOPTA U UMIIOPTA.

B menom, caHKIMM OKa3bIBAaIOT 3HAYMTEIIBHOE BO3JICUCTBHUE HA BCE ACIEKTHI
oOuiecTBeHHOM u3HU B Poccun. OHM NMPUBOJAT K CHMXKEHUIO YKOHOMUYECKOTO PO-
CTa, YXyJIUIEHUIO (UHAHCOBOM CTAOMIBHOCTH M OTPAaHUYEHHUIO JOCTYNa K HOBBIM
texHosorusiM. OnHako, Poccus Takke NpeAnpUHUMAET IIArd JUIsl CMATYECHUS BIIUS-
HUs CaHKIMH, pa3BUBasl OTCYECTBEHHbIEC AJITEPHATUBBI U YKPEIUIAs CBOU 3KOHOMMU-
YECKUE CBA3U C APYTMMHU CTPAHAMMU.

Ho, HEBO3MOKHO MOJHOCTBIO YCTPAHUTh IOCJIEACTBUS CAHKLUN, U OLIEHKA UX
MOJIHOTO 3KOHOMHYECKOIO BO3JEHCTBUSL TpeOyeT IIMTENbHOro BpeMeHu. Iloaromy
[IpaButensctBy P® u LlentpansHomy OaHky PD HeoOXOAMMO HENpPEpPHIBHO aHAIM-
3UpOBaTh (PUHAHCOBBIN PHIHOK € LEIbI0O MUHUMM3ALUU ATUX MOCJIEICTBHM.
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